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Abstract

In 201172012, more than 236.7 billion dollars of student financial aid was disbursed to undergraduate
and graduate students at postsecondary institutions in the United States. Today, many groups and
organizations are advocating for financial aid to increase student access and success as well asto
assist the neediest students. The purpose of this study was to assess the impact of the College Access
Program (CAP) grant, which is a need-based state access grant, on persistence from the first to second
year at Kentucky?s 2- and 4-year public institutions using logistic regression and propensity score
matching. A dependent full-time student who receives the CAP grant has 51% greater odds of
persisting from the first to second year, but receiving the CAP grant was not statistically significant
for part-time or independent students. These findings have practical and policy implications if
institutional, state and federal financial aid isto align to increase student access and success. (HRK /
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